Meeting of the Board of Commissioners of the Iberia 
Economic Development Authority
 met on Friday, December 15, 2023 at 7:30 a.m. at 

101 Burke Street, New Iberia, LA  70560
The meeting was called to order by Vice Chairman Damon Migues and the roll was called for.
Members Present: Damon Migues, Fran Henderson, Bart Romero, Cayman Crappell
Others Present: Michael Tarantino, Evelyn Ducote, Jeff Simon, Jason Akers via Zoom
Public Comments: None
Mr. Migues asked the Commissioners to review the November, 2023 meeting minutes. On a motion by Caymen Crappell, seconded by Bart Romero, the minutes were unanimously approved.

Mr. Tarantino explained that there were no financials to approve this month because the bank statement was not received in time to be placed on the meeting agenda. Noted the Commissioners will be reviewing the November, 2023 financials at their next meeting.

Mr. Migues asked the Commissioners to discuss and consider the proposed meeting dates for 2024. On a motion by Caymen Crappell, seconded by Bart Romero, the proposed 2024 meeting dates were unanimously approved.
Mr. Migues asked the Commissioners to discuss and consider the approval of the Louisiana Systems Compliance Questionnaire needed as part of our audit. On a motion by Caymen Crappell, seconded by Bart Romero, the questionnaire was unanimously approved.
Mr. Tarantino provided an update on the business park as well as projects the IEDA is working on. He noted meetings with 1st Solar were moving forward very productively. He noted that test water wells were currently being dug, and after all results of the tests are in we should be able to determine the cost of the new water plant. Discussion of current and near future bond interest rates was held. Mr. Tarantino noted that construction was starting on the Delta BioFuels project, and the company had started interviewing hiring their leadership team. He also reported that the Avex hangar project was still moving forward. He provided an update on the UL BioInnovation Center project. He also reviewed the current economic indicators. 
Mr. Migues asked the Commissioners to review agenda item #5- Introduction of a resolution and notice of a public hearing that the IEDA at its January 19, 2024 meeting will discuss and consider authorizing the Iberia Economic Development Authority (the "Authority") to enter into a Lease Agreement with First Solar, Inc., and taking other actions in connection therewith, and authorizing the Chairman to execute all required documents related to this matter. Mr. Akers stated that this agenda item and the agenda item concerning approval of an engagement letter with Foley Judell were essentially procedural agreements in advance of the IEDA’s January meeting. On a motion by Cayman Crappell, seconded by Fran Henderson the following introductory resolution was passed. Mr. Migues abstained from the voting. 
INTRODUCTION OF RESOLUTION TO BE VOTED ON AT THE NEXT IEDA MEETING
A resolution authorizing the Iberia Economic Development Authority (the "Authority") to enter into a Lease Agreement with First Solar, Inc., and taking other actions in connection therewith.

Mr. Migues asked the Commissioners to review agenda item #6- Discuss and consider approval of a resolution declaring the intention of Iberia Economic Development Authority to enter into a Lease Agreement, authorizing officials of the Authority to prepare the required notices and other documentation with respect thereto, and taking other actions in connection therewith. On a motion by Cayman Crappell, seconded by Fran Henderson the following resolution was passed. Mr. Migues abstained from the voting. 

RESOLUTION
A resolution declaring the intention of Iberia Economic Development Authority to enter into a Lease Agreement, authorizing officials of the Authority to prepare the required notices and other documentation with respect thereto, and taking other actions in connection therewith.
Mr. Migues asked the Commissioners to discuss and consider agenda / item #7-Approval to enter into an agreement with Foley and Judell to act as IEDA bond counsel on the above matter, and authorize the chairman to sign any documents necessary. On a motion by Fran Henderson, seconded by Bart Romero the motion to enter into an agreement with Foley and Judell passed unanimously.

Mr. Tarantino thanked the Commissioners for their service this past year. He also gave special thanks to Mr. Cayman Crappell, whose term will end on December 31st of this year. 
On a motion by Bart Romero, seconded by Cayman Crappell, and passed by unanimous vote, the meeting was adjourned. The next regular meeting of the IEDA Board of Commissioners will be held on Friday, January 19, 2024 at 7:30am at the offices of the IDF. 

